mES
%EE&@. X

H 7

o
ichael J.Sandel

B e BT = OIS

S B

! KSR

\Y

K& o 2)%



5.000 -

SyX—ROLF J
V

4.500

4.000 +—

3.500 +—

3.000 +—

2.500 BILE T = T T - = =




7~

>0 =D RPT J ]
= iR

4.500

4.000 -

3.500 -

3.000 -

2.500 -

2.000 -




F—<
9FF Bk CM
SEMIRRELNET
6FEIE XD AE—TF
3=H-&AvyUa g —k
105vEVY /1N —
bANO=-F=F YRR

A AGF - INOTAY
12 D= DIRE
2EAD T HRIZHAHE T
1LOYR-L—2

=\
=]

4.333
4.348
4.379
4167
4.455
4.364
4121
3.930
3.976

3.015

Lty F

4.636
4.242
4.136
4.303
3.985
3.924
3.798
3.818
3.961

3.379

4.485
4.295
4.258
4.235
4220
4144
3.939
3.674
3.968

3.447



1

1LY

AATEDIAA B
LOBRAL—2DERBRIZCHIZEL o= (KRZBH) /AvF1)L
Tl=/&TFHRARZB/LIYAL—21To>THI=LV/USIDE A
WA t=, 29BbDEALTZEL-(28T) /f52 = >T-/fHFE UM &
CHMBIEL/ERBAS TGN o= 2 /TR DLIEEY N ES DM
EMHOMNBIEWN/ ATARRPOILLI=6/A/L/USIDT=EZ K
Mo (R /RERIKRLTIELI o T=/EEICHIEEE L/
25D LLDOLL(ZH) /BFEZEE TEYDIIE R/ #2707y
ZOELEND/ R EEGEDNEIDNDERELIZIVN/ A LDFD
XtALEH PO TNTENoT=/FARAFITH LD LERRE/mENHH
UXST Mot/ ATZAE N E2EMLLY/ CDIGEHLERZHEE

A L—2 cB8oTtd0VHERYEGOMRSELL (EX) /B EEHY -

TEEE2=BATLE/BULN ! L5/ B BN DA
Mof=/5e&FE->T? ? BT H YT hhof-/ER B D e
MHBAEDIZFENIDSE2-WVELV/ERZEETESDIEHT=Y
FA?2/BEROURYMALLY
(MEDRE)EZ/ILOMEIZENGVDITEHAADHEH LY/ FHEER
HYNESTSNVELE: ! ERELAR/LIYAL—2DERBAR
BfEo=H RS/ Ehof=—/ETHEHO MY PT I o1=/F (S
LUV /RERT BITT TIEEI T



1

2EFED
T $9% X
AHE5C

A ATEDAA B
LR TOLETEH(XRZH) /mRBAETHLEL> MY/ HhY T 0V
I ERFBTHTALEHERD/BIDMEZITTHAOMNNNIIHIE (F
NER) /BT DOEZEZ TOWVTISLVRBATUWELVEIRIE 2 /1A D
ELHOTEMNSI=(1H) /GEITR—AMNESEFEDOLLVER ! /D&
(XL T=/EEDDFELV/EEDUVEDOEATFE/FIHIOHEH (XL I\LD
M2/ ERREDIRTEN T2/ Chelbolbeo=/8Eldicho=. ER
MIELLYRIEOMEDDLEMNYFTTLNEER) /T ILDIENTE, bro
RUVRERIEFLEMICTLEZRS2ONELOVDIZ/BEANEEDHTH
5/EIFBLHAREIRIEBRLAGEWER =/ f-ULHTmREE D L=
DB/ HARTZHEIELVBE/ERI D MY o=/ &mBRIZT7 R
XA BHBEITEDOEN =/ TURILTHIRE/BEMYMLRIZET-/
H5ohbe L Tlz/adFvydFyEENEHL>THhMYIZ<hof=/EENE
NTEM o=/ ESED/FERDERBAZ LIV LEES = o1/ YT
LWERBAEIE/SD—A/TEEFRHFIDIZSINRIZFS/ERDEFHEE L OM
AT/ HFEYRRICESTHWVEHRI BT EL/ XA TELN-LI\NA
F5/ /AR BB LZEDOIGE/ Ao &M=/ F 575 L TV =/&%
@’f‘nuﬂﬂh\l,\'fili/vigb’foﬁb\°/]\L)0)75{A/'15‘V3A/§7§\0T_ /X EEBY
BN RS-/ FoREZETICTADEEE/FiE Tl SEEESE
TEIDIIRFTHAD/STHNFE/HDALLADIELAHLL
MIEDFE) KLTETUL/EDDh DLW ' /SELTELGEM-T=/ERBAA D
LRBYLGEIoT=/ &M o=/ HAETHAIRYZELT-



1

324 &

H—F

AHATEDAA R

iPad&fTHADELVASIELN/ FHADELNVARNST=(KRZE) /HI]

BODENY DKL ML NDEFEIAIE-ZTYLTWYTE o =/IT
LES/ BB ook iT~—RETEYRALIFrENFT T /FRBAET
LHYPT I (ZH) /AL TEMN ST/ EnFE D HoT=/HD
LSESICENF-ECATHNIE? /AT ULvhAAYDOT L ! /S EBA
ENYEDATHRNT LN/ AR E, FEEDT—IEIBETS/4
TBDEVWTFIYMDELHESTLEIAN=X LZEERBALTIZLAS
=/ FEDFEWNAO/— ATRECETIFLGLN/ EBELIZHERA DN EE- A
BEMEHLIDTIE/ 1 ATIER LLTURESB M OT=/iPadZ HlMZ A
BATFEITAT 7RIS/ REEROLNM=FHEREDITXRUY/RZFIRY

WA 0T ETHEBASH 1=/ T AFELBAN L OIS T=/EERED

[ZHENEI D™D ?/Hhd ! BRATHERILEILGZEHYFET L1a/
AT AYYRDIFENIESZTY /TN TEE o=/ EF I/ SBA
BRIFELDRZANIFETT /REAFHLLNY/ BEHOHEESHT-LV/ T
ADFETE/IMEIIEELN/ 1 ATREES/FEHRDIBTMNEIZIFL
W/ EBENDERIFZIFTTRNER, AR FEREEDIFTTIELLYV/F
EFEYRLVENECZ Doh o=/ mBRE/A Y — M E (XIR R
DTRWERS/FTE KLY

MEDRE) T ZLKEFM o=/ HMhYDTEEF->TL =/ ERNE

nt=/HhY PRI ERBL TN/ EER B ENHALETIRATET
Ehot=/StBAETIZE =&Y M >1=/ERBAH MY AT Mo 7=



Bt A ATEDAA B
BRRAZNZENDHBANDNYPT ULV EETARE/LLELTLNTEN ST
/ERNIEhot=/fmmRtE/ A F . bW WKt/ FEFY KLY/ H
hhlLhot=/ERBHL MY PT o=/ EALM)OT LV RENZLELLA
Mot=/fahhH LN/ NI T TDEIERT LN/ ETFHMYDSLV/ RS
AN ZLTHMYOT I/ ZHEDENRESTEN o F=/FREBIZ—EHED
HYBI =/ AXAYMNIBED=OEIFICNILTED ? /Righ ETHA
ChIL/ S EBEITRNGEWH YRS /G LF /20 TIL TV T{EA
DIFREFENNIFEEH TV /BN ERZIESZTYIETHV-=-DOR
Whot=/ A DFHhbHLWED/ FEIM>TEMN =/ FEREIZHEE I EADTFA/
4“2’( |'7 SELERICHE ST/ RTARNL VT ILTEN o=/ BRIEEDIGH IO F T
_F . ) \\ FEZTEDD LT ALIELN? /ERBADEER/ 1S A H LY/ TEDFIAR
/ ~ ML=/ BERNERICEFEFH- W=/ THREARC TR FMNTIRupl &
7—_4‘~/7“ EEMEIIIFARTOBETIE? /EIRESLWMER/EEDmE
BELNEHLLY/ BEINFE-RIDTESIHEKR/REIXTELGVVG/MA. LIGHN
UH LWV EAVWER/ZFHFODERADRIBERIHMYPOT o=/ 5BIF
E/RAMNEFL ! /BEMEERZST=, M ES, ENECTELY/BlkE
Slt=/T-LWNEDRRELTTIIEERST=/WAALEGRIHH>TRI D
1=
HIEDOFE)BAEN G-/ EBRICEICE S TEMN 2=/ HIDEREZKEMET
TLFELD ABRIKITHIOEYIAD TEh >1=/FRIMIZIKREZHBALTE
REBRBZDITHLNVEGIZEST, KUHMYOT o=/ oXYEET R
E—FNELG-TLEI/ BRREFLHALELGH




1

5 Ak

=%,
=

(S

HATEOAF R

ARDEBALERNMNFHETYLTLNTLS, EL I of=/SRBEDO RN E
FLV/TIKFEEFHOTW =/ ZDESLEFENHASAENELLALY/ BERAT-
WED AT ALIZTRIENLDIZ/FELHY B hoT=/HT-. BRDEBEL
¥ | /ENTTCEL/DBBARE ! /TREENLONAYLTULV=/FBAZLELD
(ZESILTIE?2/BALLGLDERFILTAHBHEIMNS ? ? /#ERLHh o1=/{E
AMNEHBREROLTLKREASILWDNE ~, LW DOEHBYDERER/BYLLOT /FE
BENKVHEEREMOEZEZELHOTEN =/ ATAMH MY DT LY/ IESE
HAIEMSR T TEM o=/ D Lbhhbih ot/ DEHERLTTI LY
WEREFTHAIDH/BANEER (BESHOT LD TELLY) ., PBF53EHT
FHRKYUETNIEWVWLDIZHh/FEEYREOESHIFED LSICLTH IR
ZHITTONSDEAID/EBEREITIRIRA H S LG EKEN/TUoREEE
HENTWV -/ REEDREIIH/RINTHINMETE/NNJOFERELLL
AW/ ZBLDEBIZHND/ DHH LN/ TLED DT LV DHULWLNY/ 3R
ANIENEGESIRNTL/BASMNZTFETE/ DL Yo t=/ IR ER
SIS TE=D 2?2 /ILEISHLTEMDOLADIEHEN RGN K 1 /2
EXZNEHRDITMLLYVEFIENR~/BEIZ-0FZANTED ? FnILH
EREFDOMRETIE/ZA-ABBRVNER/ILFENLEIIHEN—F. EFE
IEDHNEFHFEYEDN/ /) IZTERWD HBLOOLY/EEIL->TREEIZA
5?2/ W BiRTE5-EATE/BERT<HMYHPTY

MEDE) KLKHALTLLANEZLH, sTHhTO/TLEUSIENT1=/65H2
ALNDNELNDILOFELLN BATEARSELEFLEO/ESLTEIA 8-
TLESVELEELI=WL(ERAN)



bi J%Aﬂtid):u(‘/b

MDA THBEL, REbItt/ ERELDIEZAMLOMYLTUL =/
'CT_L,O)IHE#J:%/IJIOD BT o=/ AE—FHFELAIC
FEDIL/FeHNEMN 2=/ RE—FLHLWNWE->THLWNK R, IDMNTE- T
Mot=ELTE/DIFYENILWNEES /BT HGLAIDMNZE-TLNSC
EIZIFEBRILET/BSLRILEZE A o=/ REITEAMIZIET), TLE
VRERILE &, WWEBDZEHIFHLV/EEATLMALY/ ASARH>TH

MY XOT o=/ SN B IEThHhMNY T ho1=/iGHHHLEEDT
LERDSEFELELN/ TLEU ML I=2ERWALER/ T IL—TDERD
%ﬂ:yg—t I:l/‘/Obiﬁﬂémn\fﬁb\ot/ﬁﬁbibob\bjbft\f%%bﬂ\/
BIZEFLI=/ DHHDBR, SRBDENTFTTALYMETES/E

0);( - EEE’JL:L\h\_%o'CL\%h\toh\’é#lllisﬁ’g“%@(iT‘I E/ i) ZER BT
MEWN/ DTN/ TGELEERBSTEABYIRIZEDof=/EELY T LV/ER
I‘ BIZHAFYIREDZLN/ T LAIFEEF-TSH/IDNZE-THERBALD

MY T IMhoT=/OKIZHE-T=-DITES/ EEMICERIE/MHFIEonEL
=V /D HIFRWN  /BEADLFERE CTHhMY T Mo/ EFULN! (FE
EEFBLTHLEWIDBRZESAINEB DD EENEIHN/T TR
TZEH/ILDZE21=. DAZACEF/ASRARZHLWNVHENIEDRRE
LTIEHBYEL/ERNLGZDTHIBALIZWVWIGHZLTA A= LT LY
HIEDFE) B0 (10R) /st hot=/FEEH>TTEL
MNof=/E3VULBREICEELED TEELE=I o=/ R LN/ ERIBRIG A A 3L
T/ABNEEREMLEEBETEMI=DE



bi HATEDAF
FEEDORIMELEEHRBALTIELLN (KRS H) /EHITFEEIZR
BFTOHNHRBAICEAFEERNTWND/FEEDERADMAY DS
Motz TRRIEE I OREZOTHLLY BODFRIAR/MOE
BxdHLL ! /M ELTEM =/ BRLTEEEEERS /B
ESLWMFETFURESTE M=/ 2 EERBIDZEAH MY 4O
Ihof=/SmRd =Y /5D LEHRBIELLN B Lo ERGETE, 5F
TOLEF " /FEROAMFIZLLN/BEFREFELZONHLL(Z
722t D ) /DY R—F Mo/ FITERDDIAM ! | /JASARES
= LAt/ Hh YOG h-ot=AEEMNDLEBLY/ EBERERSAR
=8O DR FH-I5M B M/ ARDE NS E/REBHDHAHEH/TERET
A BHBZEDNDMSEMT=/E5 D UM T TH/ T RE ST L
i3 T 1zo  BHY 2 /BAIERICVDWNER ST/ ZALEHLSH
BEIEHSEMN -/ BREROEREE->TA LGB ALY
DTIE/RENTONTELNPTT Lh/ElL Y/ ERHEELALE
BHBREF St/ FEMIEE S/ F I E LU hAEL/HhY
SEVVEERZINE T/ RERE IR SIS IVRN? /BN DI
BENTENDDIEOEYFIR/AEAETHEHMYHOT L
HIEDE) N b YT hot=/BL&b YT Xt/ A%EL
o TLES/#&6EHMONTWVEEEEHYMNES T LVEL/S5—A



1

8H an R

fRELVZ

/

A ATEDAA B

BCHhADHMYOTIN(KRESE) /GENESEEIHLVER/FoE5%4
fEim. BRI A—TELBRLIFHROHELANEBNRTINS/FEFEHT
WTHMYRT LY/ BT/ TE£EEEZTLHD ? JIFF Y vHhw/5E
FEIOTCHRE/ NN LLhDOALEI =/ THEWNCEEZEZBEER
LB~/ RERZF IS TN TWADXIELL T EL/EHl X
Mo/ BERBADERINEFLIZ/HBEREBHIZE A RO HH
YXg hot=/#FIZTNFRWNETBADBNDIDMN? /SFULVEIZ/#EL
WEEEITFE LMY DT o=/ D ELVFHLWASTDREEFHZADE
ZTCLEVNEFS/RAL—XEEBB/CIETT IR EBLLNTETREE, [ah
BLTRINELDD, E-oTEHMYPOT LY/ SENEREOME. ©
ITHLED/FEEEESTEHD? IOBEHNEE/ ADFRETEOIND. &
B LIEEEENHOIYOT hof=/FLERGEVND 2 EMARYIZE
SOEEAID/ENWNEEDFRN/T=LNZE AEBSITERZNT IR
FH3 D5/ EDATARNNRE/SDHOMNIELLY/ES
HELED=LDN/EEDAANNTORT LI oT=/FELVGE/ S B/
EORRIBEMIZIZILAE L ERE/ REZDHI A HHMYHBT LY

ME®DOFE) BLWITLEUTLEz, fivhbh iU T LN/ A5 HhmhY
OFTUV/BEUIZRTEEINE=ERS/E5B 42 —FESRIZTE
F=hig '/ EETLE/ BRSNS R o=, BRLI-ZEAB VAL
LA/ FEOLWRERTLIz/HALEE L~



Bt AHATEDAA R
BADTEQFIHNEAL HHYPT BN o= (ABRE RS H) /LR
SR LRSI DAY DT VEEFIEA ST/ BELAL/FTESDIY
F— EFWE LMY OT h ot/ BEHEREFE>TTEM T/ beok
BELThMY SO/ MRSEAT/ZyF—NEANTISIRE /Iy
X —BODIENDNES/ABEDELV/ETOLEFER(I AR, &h
SEW, F2EZHLKY/FTEIDTERBBHHRDT SHURDESHEDT
F/ATADDNY BERBEEONSHYOT L/ E1EEHETH
EMot=/HhYFTEhyT1/6l., SBEBO T RN EF/ HBRELEEIZEEH
ZTHADMRKLN/THEICI=EA. 42‘—/L/V33'75\0t/§[|b&b%ﬁﬂf:“of:

OEFIKZE oTHEALSOHYPIEM ST, EOEFFIL—RILPOHIFER !/
BTSN A>TNTEZNFZNTHELAES/EEIZAYDT LY/ B

JHCM BlEDNTE A, R RS EEBENTT R/ A—R(EH 59U RIZEHEE
BNSOD S/ AR D ERIZETHED, FIHEY RS E =0/ D .
EEGlIHMYBTUVEELE. 8. AN LMot/ ECETEENHHD
BN/ BEEFET=HlA &M of=/HlZ AREESLLY/ 1—ES R FIAEN
KU/ ATR—IEEDRRHOTIFAEIIZY > THUINLG VR RIZHEHS>TE
FTh~/7HOS—bhAY BTy L ERIVF—[FAVERR—RIEE
Ll Eta/E SRR EREEDERE/ D H YT NS BihiE/ e
(MEDFE) BEEY EFNEERE/FTE5DBIEOEY ST/ F
REIINEIFETLI/OSRBEN | /FXFIFEFo-/HRRLTNE
ABYBES /SERNTH>ZYLTLV=



1

102w

o
—

HATEDAA

FEFOTTHMYPTULN(ZH) /BELAMNT=/TLEUREMST=/
H—L—RXL1=K%5 . ST5/FEEEERS/FHAAD TN N YT
ER IDERDHRALEN =/ RREBIIENTWOLBEEAHAHHELD
/RS R /AT TV A—IEA /A EEOERASE
LAMNof=/F—HEMI N/ h—I[Z BN E=5E-22YLERI0vE/
BEE/NMA—EDITHERELZES/TATE IR ! /INNHI—DEBEEN K
Mof=/EE. hMhYPTNEIAZWNVE/HMBDRAMEREMZTLVTE
Mof=/FIIEEWOCER/EBOA /NI TIEHhYPT LN/ AR S —
MOLNWLEEFORENTIZHELL ., FEBEBRDNFRI-LNMZHS//N
M—IZIE&EDITI=E T TRIR—YH—IZH B EXB RGN/ TLE DL

277 = I\ BEAMERTNTEL S A—ISRE FNNRAT B/ B H L/ S

jj_

A—ELTHAYIZKN DTS BEERLHY T/ TAGE/NMI—RTH
U/ EREBRZSRATHIOZ Z A K< ot=/%Eo &KL 1=, ILFEHMIE S

BYZES/[FEFELTTHMNYOT LY/ G TESER//\M—AT
SIFICIEHDITFEMNA NI/ ERAIE RN FENINEN ST/ EED
BUER7ELTE2 B 0 Iwww/ N—L—ALT=K7G5. Hhobehh b (248) /F K
Rxt&BICH L= ETHERELI=O RN o=/HIETASIEHY E5/55HA
ALY ECE RS oYU WY iV AIRY ~AIAIAY -1

HIE DR BAENEDNTENof/BENHRTL: | /AFEHEEE
[SDVWTEHLGERSN T THMNY DT M ot=/GRBAN LA of=/Hlh &
TIHOMYPT I/ BEDA/ATRAELLY



BO—%
T—MZEZ]

3 18 36

Zll
fEH7R 0
3

2

(i

# 2QDke4E
SATTR
TlET—
NERRERD T
o S 1-EENMEHL
: LN A2 4



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15

