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Actuaries make financial sense of the future. This expertise gives the actuarial
profession an unrivalled appreciation of financial risk management - one of the
most fundamental, but poorly understood, areas of business. Being skilled
mathematicians, actuaries are able to analyse past events, assess the
present risks involved, and model what could happen in the future. They
may then forecast the long term financial implications of business decisions,
both in terms of likely outcomes and in the variability of these outcomes.

Where are actuarial skills most in demand? Traditionally, long term financial
institutions have employed actuaries in large numbers. Insurance companies
and pension funds have revenue flows and payment obligations stretching
many decades into the future.

Actuaries balance their role in business management with responsibility for
safeguarding the financial interests of the public. The duty of actuaries to
consider the public interest is illustrated by their legal responsibilities for
protecting the benefits promised by insurance companies and pension
schemes.

|IOA/FOA (UK) &Y
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Now, actuarial skills are being applied to many other areas of business as well, so
members of the profession may be found in wider areas such as corporate
finance, asset management and major capital projects.
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